
Paying Off Oppressive Credit Card Debt
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Paying Off $6,849 Debt at 24%

Household Assumptions Used

$1,976.92 deposited on the 1st and the 15th;

$3,616.87 in expenses paid on the 30th;

$60 in savings moved to savings on the 30th;

$136.98 minimum credit card payment and;

$200 left after they pay their bills.
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Paying Off $6,849 Debt at 24%

Consumers are unaware of their payment options

Pay $60 more per month pays off the debt in 5 years;

Small changes in monthly payment has a big impact;

Shopping around can make a big difference and;

Credit card companies assume you will do nothing! 
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CashMap Strategy

Secure $6,849 Line of Credit at 10 percent;

In comparison, the interest rate really doesn’t matter;

Shift income on the 1st and 15th to the line of credit;

Debt will be paid in 23 months;

Total interest paid at 10% is $251 and;

Total interest paid at 24% is $556
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Line of Credit Billing Cycle - 1st through the 30th
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Do really want to make an extra donation to 
your financial institution?
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Other Options to Consider

If unable to get a line of credit large enough cover: 

Find a card with a lower rate with low intro rate;

Get a smaller line of credit and pay off in small amounts;

Shopping around can make a big difference and;

CashMap provides step by step guidance; 
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www.cashmapapp.com

Over 90 articles

E-books

Consulting options

Updated Website

Interactive resources
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